Part |

Section 1274.--Determ nation of |Issue Price in the Case of
Certain Debt Instruments |ssued for Property

(Also Sections 42, 280G 382, 412, 467, 468, 482, 483, 642, 807,
846, 1288, 7520, 7872.)

Rev. Rul. 2002-36

This revenue ruling provides various prescribed rates for
federal incone tax purposes for June 2002 (the current nonth).
Table 1 contains the short-term md-term and |long-term
applicable federal rates (AFR) for the current nonth for purposes
of section 1274(d) of the Internal Revenue Code. Table 2
contains the short-term md-term and | ong-term adj usted
applicable federal rates (adjusted AFR) for the current nonth for
pur poses of section 1288(b). Table 3 sets forth the adjusted
federal long-termrate and the |long-termtax-exenpt rate
described in section 382(f). Table 4 contains the appropriate
percentages for determning the | owinconme housing credit
described in section 42(b)(2) for buildings placed in service
during the current nonth. Finally, Table 5 contains the federa
rate for determning the present value of an annuity, an interest
for life or for a termof years, or a renainder or a reversionary

interest for purposes of section 7520.



REV. RUL. 2002-36 TABLE 1

Appl i cabl e Feder al

Rates (AFR) for June 2002

Peri od for Conpoundi ng
Annual Sem annual Quarterly Mont hl vy
Short-Term
AFR 2.91% 2.89% 2.88% 2.87%
110% AFR 3.21% 3.18% 3.17% 3.16%
120% AFR 3. 50% 3.47% 3.46% 3.45%
130% AFR 3.80% 3.76% 3.74% 3.73%
M d-Term
AFR 4. 74% 4. 69% 4. 66% 4. 64%
110% AFR 5.23% 5.16% 5. 13% 5.11%
120% AFR 5. 71% 5.63% 5.59% 5.57%
130% AFR 6. 19% 6. 10% 6. 05% 6. 02%
150% AFR 7.16% 7. 04% 6. 98% 6. 94%
175% AFR 8. 38% 8.21% 8.13% 8.07%
Long- Ter m
AFR 5. 70% 5.62% 5.58% 5.56%
110% AFR 6. 28% 6.18% 6. 13% 6. 10%
120% AFR 6. 85% 6. 74% 6. 68% 6. 65%
130% AFR 7.44% 7.31% 7.24% 7.20%
REV. RUL. 2002-36 TABLE 2
Adj usted AFR for June 2002
Peri od for Conpoundi ng
Annual Seni annual Quarterly Mont hl y
Short-term
adj usted AFR 2. 45% 2.44% 2.43% 2.43%
M d-term
adj usted AFR 3.67% 3.64% 3.62% 3.61%
Long-term
adj usted AFR 4. 89% 4.83% 4. 80% 4. 78%



REV. RUL. 2002-36 TABLE 3
Rat es Under Section 382 for June 2002
Adj usted federal long-termrate for the current nonth 4.89%

Long-term tax-exenpt rate for ownershi p changes

during the current nonth (the highest of the adjusted

federal long-termrates for the current nmonth and the

prior two nonths.) 5.01%

REV. RUL. 2002-36 TABLE 4
Appropri ate Percentages Under Section 42(b)(2)
for June 2002

Appropri ate percentage for the 70% present
val ue | owinconme housing credit 8.22%

Appropri ate percentage for the 30% present
val ue | owincome housing credit 3.52%

REV. RUL. 2002-36 TABLE 5
Rat e Under Section 7520 for June 2002

Applicable federal rate for determ ning the present
val ue of an annuity, an interest for life or a term
of years, or a remainder or reversionary interest 5. 8%



